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Town of Yarmouth

Management’s Responsibility for Financial Reporting
March 31, 2024

The consolidated financial statements have been prepared by management in accordance
with Canadian public sector accounting standards, and the integrity and objectivity of these
statements are management’s responsibility. Management is also responsible for all of the
notes to the consolidated financial statements and schedules, and for ensuring that this
information is consistent, where appropriate, with the information contained in the
consolidated financial statements. A summary of the significant accounting policies are
described in Note 1 to the consolidated financial statements. The preparation of financial
statements necessarily involves the use of estimates based on management's judgment,
particularly when transactions affecting the current accounting period cannot be finalized with
certainty until future periods.

Management is also responsible for implementing and maintaining a system of internal
controls to provide reasonable assurance that reliable financial information is produced. The
internal controls are designed to provide reasonable assurance that assets are safeguarded,
transactions are properly authorized and recorded in compliance with legislative and
regulatory requirements, and reliable financial information is available on a timely basis for
preparation of the consolidated financial statements.

The Council is responsible for ensuring that management fulfills its responsibilities for
financial reporting and internal control, and exercises these responsibilities through the
Council. The Council reviews internal financial statements on a monthly basis and external
audited consolidated financial statements yearly. The Council also discusses any significant
financial reporting or internal control matters prior to their approval of the consolidated
financial statements.

The external auditors, Doane Grant Thornton LLP, conduct an independent examination, in
accordance with Canadian auditing standards, and express their opinion on the consolidated
financial statements. The external auditors have full and free access to financial management
of the Town of Yarmouth and meet when required. The accompanying Independent Auditors’
Report outlines their responsibilities, the scope of their examination and their opinion on the
consolidated financial statements.

On behalf of Town of Yarmouth: .
Mayor f/ ; 4 / W‘[ j

Chief Administrative Officer ﬂ/ q




o Doane
Grant Thornton

Doane Grant Thornton LLP
328 Main Street, PO Box 297

Independent Auditor's Report =™

T+1902 742 7842
F +1 902 742 0224
www.DoaneGrantThornton.ca

To the Mayor and Council of
Town of Yarmouth

Opinion

We have audited the consolidated financial statements of Town of Yarmouth (the "Town"), which comprise the
consolidated staterment of financial position as at March 31, 2024, and the consolidated statements of operations,
changes in net financial assets and cash flow for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of Town of Yarmouth as at March 31, 2024, and the results of its operations and its cash flows for
the year then ended in accordance with Canadian Public Sector Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the consolidated financial
statements section of our report. We are independent of the Town in accordance with the ethical requirements that
are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter

Our audit was conducted for the purposes of forming an opinion on the consolidated financial statements taken as a
whole. The Water Ulility statements and schedules on pages 29 to 34 are presented for purposes of additional
information and are not a required part of the financial statements. Such information has been subjected to the
auditing procedures applied, only to the extent necessary to express an opinion, in the audit of the consolidated
financial statements taken as a whole.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian Public Sector Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Town's ability to
continue as a going concern, disclosing, as applicable, matters related to a going concern and using the going
concern basis of accounting unless management and those charged with governance either intends to liquidate the
Town or to cease operations, or has no realistic alternative to do so.

Those charged with governance are responsible for overseeing the Town's financial reporting process.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence thatis
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Town's internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

s  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Town's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Town to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

=  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Town and the organizations it controls to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Sene Gt AonF o2

Yarmouth, Canada Chartered Professional Accountants
December 12, 2024
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Town of Yarmouth

Consolidated Statement of Operations

Loss on change in proportionate.
‘controlled entity.

Year Ended March 31 2024 2023
.Budget Actual Actual
{Nate 15) '
Revenues _
‘Taxes $ 12,507,444 $12,509,318 $:11,429,227
Grants in lieu of taxes 919,445 894,356 943 944
Services provided to other goveriiments 1,260,000 1,500,946 924,042
Sales of services 461,189 451,722 387,714
Other revenue from own sources 2,369,025 2,280,390 2,329,645
Unconditional transfars from other
govemments’ 977,284 923,545 1,050,104
Conditional-transfers from other
gavernments 2,295,000 845,963 2,860,981
Derestic, commercial and industrial ' '
water 2,046,308 1,945,055 1,912,257
Public fire protection 160,804 99,685 106,019
Interest 93,335 653,947 286,055
Other 174,500 206,520 199,554
Rental and events 340,065 366,536 390,107
Food and beverage sales 87,333 111,739 85,696
23,631,732 22,789,723 22,905,345
Expenses _ _ _
General government services. 1,911,070 2,821,152 2,490,488
Protective services: 5,516,397 5,488,924 4,877,732
Transportation services 4,373,553 4,304,004 4,358,558
‘Environmental health services 3,696,074 3,716,042 3,482,652
Environmental development services 1,566,275 1,775,621 1,670,598
Recreational and cultural services 2,881,113 3,045,821 2,664,271
Water and sanitation _ 2,682,557 2,657,832 2,664,358
22,627,039 23,809,396 22 208 657
Annual surplus (deficit) _ _
before the undermoted 1,004,693 (1,019,673) 696,688
Gain {loss) on- disposal of tangible S
capital assets 16,114 63,825 (132,568)

(1,025,148)

Loss on dissolution of controlied entity - - (180.647)
Annual-surplus (deficit) $ 1,020,807 4 (955,848) % (641.673)
Accumulated surplus, beginning of year $81,432,688 $.82,074,361
Annual deficit (955,848). (641.673)
Accumulated-surplus, erid of year $80.476.840  $81,432688

See accompanying notes to-the consolidated financial statements.




Town of Yarmouth

Consolidated Statement of Financial Position

March 31 2024 2023
Financial Assets
Cash and cash equivalents $ 11,430,931 $ 9,077,807
Taxes receivable (Note 4) 579,287 498,756
Sewer and water rates receivable (Note 5) 1,209,489 1,211,482
Due from Provincial Government and agencies 1,178,960 =
Due from other local governments 436,693 50,538
Other receivables (Note 6) 501,038 780,226
Portfolio investment 225,004 220,075
Assets held for resale 55,477 55,477
15,616,879 11,894,362
Financial Liabilities
Due to Federal Government and agencies 597,177 621,505
Due to Provincial Government and agencies 214,875 674,811
Due to other local governments 578,336 -
Asset retirement obligations (Note 23) 2,911,839 2,760,037
Payables and accruals (Note 8) 1,761,876 1,489,629
Other post employment benefits (Note 9) 888,986 842,369
Deferred revenue (Note 10) 6,752,375 3,351,702
Contaminated sites 12,503 12,503
Long-term debt (Note 11) 89,000 166,665
13,806,967 9,919,221
Net Financial Assets 1,809,912 1.975.141
Non-Financial Assets
Tangible capital assets (Note 12) 78,347,904 79,064,933
Prepaid expenses 284,871 354,867
Inventories 34,153 37.747
78,666,928 79.457 547
Accumulated Surplus $ 80,476,840 $ 81432688
Commitments and contractual obligations (Note 13)
Contingencies (Note 14)
On behalf of the Town of Yarmouth
- -~ H\)
/ 3 1 7 4
% =) //?/{C}\f'}‘f// Mayor LA CAO
— —
Vd

See accompanying notes to the consolidated financial statements.




Town of Yarmouth
Consolidated Statement of Changes in Net Financial

Assets |
March 31 2024 2023
Budget Actual Actual
Annual surplus {deficit) $ 1,020,807 § (955,848) § (B41,673)
Acquisition of tangible capital assets (3,080,000) {3,582,047) (2,895,224)
Loss on disposal of tangible capital assets
‘on change in ownership of
controlled entity ' - - 1,017,564
Loss on dissolution of controlled entity - 180,847

Amortization of tangible capital assets: 3,967,437 4,288,895 4,076,114

Assel relirement obligations - - (2,616,149)
Proceeds on disposal of tangible _
-capitat assets - 74,006 37,176
(Gain) loss on dispesal of tangible
capital assets {16,114} (63,825} 132,566
1,892,130 {238,819) (708,980)
Change in inveniories/prepaid expenses - 73,590 194,558
Increase {decrease) in o _ _ _
Net Financial Assets $ 1,882,130 (165,229) (514,422)
Net Financial Assets, beginning of year 1,975,141 2,489,563
Net Financia! Assets, end of year $ 1,809,912 $ 1.975141

See accompanying notes to t__he consolidated financial statements.




Town of Yarmouth
Consolidated Statement of Cash Flow

Year Ended March 31 2024 2023
Incréase (decrease) in cash and cash equivalerits
Operating activities
Annual deficit $ (955,848) § (641,673)
Amortization 4,288,895 4.076,114
Less (gain) on disposdl of tangible capital asséts (63,825) 132,566
Loss-oi dissolution df controlled entity - 180,647
Loss.on.disposal of tangible capital assets on change
in ownefship‘of controfled entity - 4,017,564
Changes in non-cash items o
Taxes.receivable _ (80,531) (106,390)
Sewer and water receivable _ _ 1,993 (192,475)
Due from Provincial Government and agencies {1,178,980) -
Gue from other local governments {386,155) 20,593
‘Other receivables _ 279,188 248,260
Prepaid expenses and inventories 73,590 194,558
Due to Federal Government and agencies (24,328) (28,956)
Due to Provincial Gevernment and agencies {459,936) 250,000
Due to other local governments 578,336 .
Payables and accruals 272,247 (68,959)
Other post-employment benefits, 46,617 50,768
Asset retirement obligations 151,802 2,760,037
Contaminated sites - 12,503
Deferred revenie 3,400,673 2,006,445
5,943,758 10;007.801
Capital activities
Proceeds on disposal of tangible capital assets 74,006 37,176
Acquisition of tangible capital assats (3.582.047) (2.895,224)
(3,508.041) (5:474.197)
Financing-activities.
Issuance of long-term debt ‘89,000 -
Repayment of long-term debt {166;665) {360,002}
{77,665) {300,002}
Investing activities
{Decrease) increase in partfolio-ihvestment {4.929) 46,772
Increase in cash and cash equivalents 2,353,124 4,280,174
Cash and cash equivalénts
Beginning of year 9,077,807 4,797,633
End of year $ 11,430,931 $ 9.077.807

See accompanying notes to the censolidated financial statements.




Town of Yarmouth |
Notes to the Consolidated Financial Statements
March 31, 2024

1. Summary of 'significant accounting policies

The consolidated financial statements of the Town of Yarmouth (the “Town") are the
representations of management prepared in accordance with Canadian generally ‘accepted
-accounting principles for local governments, as recommended by the Public Sector.
Accounting Beard ("PSAB”) of Chartered Professional Accounts Canada,

The focus of PSAB financial statements is on the financial position of theé Town and the
changes thereto. The consohdated statemént of financial position inciudes all of the assets
ard liabilities of the Town.-

Significant aspects of the-accolnting policies adopted by the Town are as follows:

Reporting entity

“The consolidated financial statements reflect-the assets, liabilities, revenues, expenditures
and changes in fund balances and in financial position of the reporting entity. The reporting
entity is comprised of all organizations and enterprises accountabiefor the administration of
their affairs and resources to the Town and which are controlled by the Town.

The Town has consolidated the following proportionately controlled entities:

Mariners Centre Management Authority

Mariners Centre Hea{th & Weliness Fund

Yarmouth & Acad:an Shores Tourism Association

“Yarmouth Area Industrial Commission

Yarmouth County Solid Waste Management Authority

Yarmouth International Airport Corporation _

Yarmouth Waterfront Development Corporation Limited (dissolved June 16, 2022)

Interd_epariment_al and organizational transactions and balances are eliminated. upon
consolidation.

Budget

The budget figures contained in these financial statemants were approved by Council oo May
23,2023, in its original fiscal plan; they also irclude ‘budgets prepared and approved. by
controlled entities and are adjusted for ‘amortization 'in acéordance with Public. Sector
requiremients. Note 15 outlines the original fiscal plan and the adjustments made o come to
the budget figures shown in these financial statements.

Revenue recognition

(a) Taxes are recognized as assets and reveriue when they meet the definition of an asset,
are authorized and a taxable event cccurs, which for property taxes is the pericd for
which the taxis levied.

At each financial statement date, management évaluates the extent to which its tax
receivables are ultimately collectible and valuation allowances are used {o reflect tax
receivables ‘at their net recoverable amount At each financial statement date:
management evaluates- the likelihood of having: to repay taxes collected under tax.
‘measures that have been deemed authorized using the concept of legislative convention
and recognizes a liability when réquired: Related refunds are accounted for in the period
in which the thange in estimate occurs.




Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31, 2024

1. Summary of significant accounting policies {continued)

Revenue recognition {continued)

(b) Government transfers are transfers of monstary assets ortangible capital asséts from a
government to -an individual, an organization or another gcvernment that -are not the
result of an exchange transaction, expected o be repald in-the future or expec’aed 1o
produce a direct financial return. Govemment transfers received are recognized in the
financial. statements. as revenue when the transfers -are. authorized and all eligibility
criteria have been met except when there is.a stlpulat|on that gwes rise to an-obligation
that meets the definition of a liability. In that case, the transfer is reécorded as.a liability
and re"cognized as revenue as-the: stipulations are miet.

(¢} Other revenue is recorded as services or goods are provided, the -exchange amount is-
measurable and collectability of the amount is reasonably assured.

Expenses
(a) Expenses are recognized as they:are incurred and measurable as a result of receipt of
goods orservicgs and the creation of a legal obligation. :

{b) Government transfers made to a recipient by the Town are recorded as an expense
when they are authorized and the recipient meets all e|lg|bl|ity criteria.

Cash and cash equivalents _ N

Cash and cash equivalents include cash on hand, balances with banks-and shori-term highly
liguid investents with -original maturities of three months. or less. -Bank borrowings are
considered to be finaricing activities: Cash proceeds fram tax sales in excess of the afrears
taxes receivable are deposited in a separate bank: account and are restricted for a period of

twenty years at which time the cash can be taken into operatlons The balance -of the tax

T §ale SUTPIUS BEEount at VEEr end i§'$42,927 (2023~ $40,698).

Inventories _ _ _

Inventories -are valued at the.lower of cost and nef realizable value. The cost of inventories
includes the cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Costs such as. storage costs, administrative overheads that-
do not contribute to bringing the inventories to their present location and condition, and
selling costs are specifically excluded from the cost of inventories and are expensed in the
period incurred.

Short term debt

The Town of Yarmouth has an operatlng line of credit ‘with the Bank of Montreal to a
maximum of $2,500,000. The line.was not drawn on at March 31, 2024 (2023 - $Nil} with an
interest rate of prime minus0.5%.

Tangible capital assets

FTangible capital assets are initially recorded at cost which incluides all amounts that are
directly aitributable tc ‘acquisition, construction, development or betterment of the asset.
Assets under construction are not amortized unti} the asset is available for productive use, at
which time _the.y are transferred fo their respective tangible capital asset categories. Funding
related tc the purchase of capital assets is recorded as revenue when received. Danated
assets are recorded at their estimated fair value- at fime of acquisition. The Town does not
capitalize interest as part of the costs:of its capital assets.




Town of Yarmouth | |
Notes to the Consolidated Financial Statemenis
March.31, 2024

1. ‘Summary of significant accounting policies (¢ontinued)

Tangible capital assets (continued)

Amortization for tangible capital assets is presented in the financial statements and is’
calculated on a straight-line basis over an asset's estimated useful life less any residual value
as follows:

Land improvements 25 years
Buildings 25-40 years
Plarits 20-25 years
Landfill 5,7, 20 &25years
Machinery and equipmeiit 1015 years
Vehicles ' 5-10 years
Streets, roads and curbs: 25 years
Traffic and street lights 25 years
Sidewalks 25 years
Sewer iines 50.years
Dams 25 years
‘Wharves 25 years

Employee future benefits

Employees of the Town part|c1pate in the Nova Scotia Public Sewvice “Superannuation Plan
(‘NSPSSP"), a contributory pension plan administered by Pension Services Superannuation
Trustee Incorporated, which provides benefits. based on length of service and earnings. The
Town is not obligated for any unfunded liability, nor'is the Town. entitted to any surplus that
may arisefrom the NSPSSP.

Employer contribitions. are recognized as an expense in the period. The NSPSSP is:
considered a multi-emiployer defined banefit plan for accountlng purposes and as such is
accounted for as a definged contribution pension plan by the Town.

Use of estimates _ _ _

The preparation of the consolidated. financial statements in conformity with Canadian Public
Sector Accounting Standards regquires management to make estimates that effect the
amounts recorded in the financial statements. Management reviews. the. carrylng amounts of
items in the financial statements ‘al each fiscal year end date to assess the need for
revisions. ltems in preparation of these consolidated financial statements -require
managements best estimate based on assumptions that reflect the -most probahle set .of
economic conditions. and planned courses of action. These estimates are reviewed, and
adjustments are made fo-annual surplus as appropriate in the year they become known.

10




Town of Yarmouth
Notes to the Consolidated Financial Statements
March 31,2024

1. Summary of significant accounting policies {continued)

Si_'gni:ﬁcan't itemns subject to management estimates include:

Financial statement element Manragement estimate

Taxes receivable Allowsnce for doubtful accounts
Other receivables. Allowance for doubtfuf accounts
Other post employment benefits Accrued liability

Tangibje capital assets Useful lives.

Asset retirement obligations Discount rate

Concentrations of credit risk

Concentrations of credit risk exist if @ number of custoniers are engaged in similar econemic
activities orare located in the same geographic region, and indicate the relative sensitivity- of
the. Town's performance to developments affecting a particular ‘segment of borrowers or
geographic. region. Geographic credit risk exists for the Town due to most of its: service
being provided in the Town of Yarmouth. The exposure to credit fisk ‘associated with the
non-performance of these customers can be directly impacted by a decline in econémic-
conditions which would impair the customers' ability to satisfy theii obligations to.the Town,

In order to reduce this economic risk, the Town has comprehensive credit procedures.in
place whereby analyses are performed to control the collection of amounts due to'it,

Liability for.contaminated sites
Contaminated sites are ‘a resulf of contamination being intréduced -in_to air, soil, water or
sediment of a cherical, organic or radioactive material or live crganism that exceeds an
environmental standard. The Izabllity is recorded net of any expected recoveries, A liability for
remediation of contaminated sites is recognlzed when all of the following criteria are met:

[ an envirenmental standard exists;

ii. contamination exceeds ihe environmental standard;

._iii.’_ ...._.the.'rownis_directty.respansible.Oraccepts.Tesponsibiiity:.and e mmi mhm e e s mmmmmseseemies s hse e seemsa mhm e ses memmsesesemires s ssmsa e sems mim e s s mesmms e es

iv. a reasenable estimate of the amount can be made.

Asset retirement obligation
An asset retirement obiligation is fecognized wher, as at the financial reporting date, all of the
foliowing criteria are'met: '

« There is a legal obligation to incur retirement costs in relation to-a tangible capitai
asset; _

« The past transaction orevent giving rise to the liability has occurred;

+ Itis expected that the future economic benefit will be given up; and

o A reasonable estimate of the amount can be made.

stafion, ice plant equ:pment C&D sites; airport facilities, fuel oil storage tanks fuel systems
and refueliing areas has been recognized based on estimated future expenses. The liability
associated with the remediation of contaminants present wlthm buildings/land owned by the
Municipality has also been recognized based on estimated future expenses on closure of the
sites and post-closure care.

The liability is discounted using a present value calculation and adjusted annually for accretion
expense. The recognition of a Ilabillty resulted in an accompanying increase to-the respecttve_-
tangible capital assets. The increase to tangible capital assets is being amortlzed in
accardance with the amortization-accounting policies.

11




“Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31, 2024

2. Change in accounting policies

Revenue

On. April 1, 2023, the Town -adopted Public Sector Accountmg Standards PS 3400 - Revenue:
{"PS 3400“) 'PS 3400 establishes standards on how to account for and report on revenue. [t
does not apply to revenues for which specific standards alréady exist, such as government.
transfers. or restiicted revenues. The section distinguishes between revenue that arises from
transactions that include performance obligations (i.e. exchange fransactions) and
transactions that do not ‘have performance gbligations (i.e. non-exchange transactions).

Revenue from transactions with performance chligations will be recognized when {or-as) the
performance obligation is satisfied by providing the promised goods or sérvices to the payor.

Reveriue from transactions with rio-performance obligations will be recognized when a public.
sector entity has the authority to claim-or retain the révenue and identifies a past transaction or
event that gives rise to an asset.

In accordance with the: provisions of this new standard, the Town does not have any changes
reflected in their statements as a resiilt of the adoption.

12




Town of Yarm_outh

Notes to the Consolidated Financial Statements
March 31,2024

3. Contributions fo Organizations

The Town of Yarmouth is required fo- assist in financing the operations of the various
organizations, along with other Municipal Units based on assessment or populatlon formula.
In addition to any budgeted contributions, the Municipa! Units share in the. deficits or
surpiuses of these boards based on their sharing percertages. A Municipal Unit's share: of
the deficit is to be paid in the next fiscal year while a surplus is to be taken into the next
year's estimates.

Contributions tothe following organizations were made during the year:

Regicnal Library . o . .
During 2024, the Town of Yarmouth paid $52,400 (2023 - $52,400) to the Reglonal
Library.

Tri-County Housihg Authority

During 2024, the Town of Yarmouth recognized its final payment of $290,344 (2023 -
$250,000) to the Prownce of Nova Scotia for transfer to the Tri-County Housing
Authority to-fund its share of the prier year's deficit.

Western Regional Solid Waste Resource Management Authority (Waste Check)
During 2024, the Town of Yarmouth paid $18,383 (2023 - $18,005) as its sharg of the
cost of operations of the Western Regional Solid Waste  Resource Management
Authority. '

Western Regional Enterprise Network o _ _
During 2024, the Town of Yarmouth paid $43,945 (2023 - $41,005) as its share of the
cost of operations of the Westein Regiona! Enterprise’ Network.

4. Taxes receivahle 2024 2023

Cutrent vear Priof year Total T-otal_
Balance, beglnnlng of year 5 - $ 498,756 $ 498,756 $ 488,366
Current year's levy 12,753,075 - 12,753,075 11,660,743
Interest on ocuistanding taxes 121,879 - 121,879 93137

12,874,954 _ 498756 13,373,710  _12,132.246

De.c{j:L:;lcrE'ent yedr's collections 12,193,422 391,212 12,584,634 11,399,283
Reduced taxes 209.789 - 209.789 234,207
12,403:211 391,212 12,794,423 11,633,480

Balance, before allowance 471,743 107,544 579,287 488,756
Less valuation allowance - - - -
Balance, end of year §. 471743 § 107544 §_579.287 § 498755

i3,




Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31,2024

5. ‘Sewer and water rates receivable 2024 2023
Sewer and water rates.receivable; gross $ 1,230,428 $1,244.235
Valuation allowance.
Balance, beginning of year 32,753 35,975
Allowances during the year, riet of write-offs {11.814) (3,222}
Balance, endof year 20,939 32753
Sewer and water fates receivable, net $1,209,480  $1.211482
6. Other receivables 2024 2023
Trade receivables $ 228,412 410,717
Amounts due to controlled entities 144,609 161,333
373,021 572,050.
Harmonized sales taxes 217,207 194,704
Non-controlling intgrest due from subsidiaries 10,810 13472
$ 601,038 $ 780,228

7.. Employees’ retirement pension plans

Nova Scotia Public-Service Superannuafion Plan (NSPSSP)

All of the Town employees belong to the NSPSSP and although the NSPSSP is a defined
benefit pensmn plan for the employees, the Town: accaunts for it as.a defined contribution
plan as it is g multiemployer plan and contributions are recorded as expenses &s they are

‘paid or payable.

NSPSSP plan employer contribution formula is 8.4% of -earnings up to the. year's: maximum
pensronable earnmgs and 10.9% of earnings in excess of the year's maximium pensionable

earnings. This is matched by the employee.

Contributions- to the NSPSSP are required by both the employer and its employees. Total
employer cantributions for the current fiscal year were $363,213 (2023 - -$344,;809) and are
recognized as an expense in the period. The contribution distribution between plan was as

follows:

NSPSSP Employee contributions $. '36'_3',_21_1 3
NSPSSP Employer contributions. $ 363,213
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Town of Yarmouth
Notes to the Consolidated Financial Statements
March 31, 2024

8. Payables and accruals 202 2023
Trade payables and accruals $ 1,119,546 $ 977,943
Prepayment of taxes _ _ 298,261 318,261
Amounts due-io suppliers from the controlled-entities 344,068 193,425

$ 1,761,876 $ 1,489,629

9. Other post employment benefits

Sick lgave

The Town is' liable. for accumulated sick leave to.a maximum of 200 unused days for each
employee. At March 31, 2024, the maximum amount that would have to be pa|d to all
employees amounted to $1.055,462 (2023 - $967, 107). Upon retlrement a nhon-lnioh
employee who has not abused their sick leave is eligible for a sick leave retirement package.

After 10 years of employmant, the empioyee can receive a portlon of their accumulated sick
leave. The total liability recorded in these financials pertaining to this contingency as at March
31, 2024 was $527,730 (2023 - $483,552). This figure is based upon historical information and.
-the likelinéss of the sick leave to be used and awarded to'the employee.

Service award retirement package

After 10 years of service at the Town, an employee becomes eligivle te receive-a service.
award package at retirement, The amount of the package is one month’s salary eamed i the
final year of service for every ten years employed at the Town. The total amoturit of this Iiablilty
as at March 31, 2024 was $361,266 (2023.- $358.817) and has been recorded as a liability in
these financial statements. ‘This figure was determined based upen the likelihood of the.

employee retlrlng and the funds belng pald out by ’ihe Town

The Town is alsd respcnSible for 33.33% of the service award retirement package for eligible
employees at the Mariners Centre. Management Authority. After 10 years of service,
employees- qualify for a retirement service package. The amount of the package is based.
upon 1 months’ salary at the salary rate upon the date of retirement. Eligible employees also
receive .3 days of salary for each year they work beyond their required 10 years of service.
Addltlonally, employees accumulate sick day ieave at the rate of 1.66 days per month to a
maximum of 150 sick days. At retirement, employees are able to receive a cash equivalent of
50% of accumulated sick fimeé at retirement. The total amount of this liability as at March 31,
'2024 was $138 373 (2023 - $62,864), 33.33% of which. has been recorded as a Ixablflty in
these consolidated financial statements.
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Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31,2024

10. Deferred revenue. 2024 023
Operating revenue $ 54,557 $ 66,282
Capital and other revenue 6,697,818 3,156,665
Canada Community-Building Fund revenue - 128,755

$6,752,375 $3,351 702

Deferred revenue reported -on the consolidated statement of financial position is 'made up of
the following;

2024 2023
Balance, beginning of year $3,351,702  $1.345.258

Contributions. from: _ _
Canada Community-Building Fund _ - 560,992
Local municipal governments and other 1,646,566 1,342,498
-Sustainable Services Growth Fund - 662,945
Donations 2,560,000 “
Interest garned _ 5,412 -
4,211.978 2,566,436

Utilized for:

‘Tangible capital asset atquilsitions 783,387 432 237
Safe restart expenses - -
Operations, 27,918 127,755
811,305 559,992
Balance, end of year $6,752,375 $3,351,702

As of April 1, 2023, the Town had $128,755 in deferred Canada Communlty Building Fund
{CCBF) revenue During the fiscal year, the Town received $Nil in CCBF funding, earned
$5,412 in interest due to unspent funds held in a bank account and recognized $134,167 as
revenue due to spending some of the funding on eligible projects. As of March 31, 2024, the
Town has $Nil in deferred CCBF revenue.

Deferred operating revenue represents federal, provincial and municipal funding that has been
provided to assist the Mariners Centre Management Authority, Yarmouth. International Alrpcrt
Corporation, Yarmouth Area Industrial Commission and Yarmouth & Acadian Shores Tourisin
Association. These amounts will be transferred to operations of these organizations &s the
related projects are completed.

16




L
125'8% 6202
050'8% ‘gele
009'2% £€0¢
GLL'% 9¢0¢
v2L'9% GZ0g
1SMO|[O} .mm.mh.m..E.wm. twal-Buct to sieak SAIIXBU By} Buprp pannbal sjuswiedar jediound
TeFZ ¢ 00068 § 599997 "% 00069 Go90er 5
. . ul.sigefedas ‘ueo| wus) uoneiadion aaueuld jediouniy
Y%0LL'S - %0LL'S - $ oo00'e8  § - $ 00088 $ - | ¢  ¥eozenp Isassiul BUpnoU £66°2$ 4o suawied Ajuow
ur ajdeiidal "ugo| Wis} epeURs) JO jUEg [BADY
e wee $zoZ piEdey ENIES 200
T ‘LE youey 'L dy
souejeq daueleq

Jqep umay-BuoT ")

7202 TE [OIB
mEmEmuﬂw [elsuzuULy pajepilosuo?) a9yl 0} SaI0N
YINOWLIBA JO UMO ]




B8l

Te0ervL & 018Gk S 00Z9¥9 §  LLZEOLP S 2OLGYO0L §  29/62608 §  ¥E0OILE .S L0J'GESG §
IE8GSGL . S  €9500L S  0/6E0%F 8 €BZ62L P §  BI9BOVOL S 1e6'LAZ6L 8 8l¥LIPF.S  695085S 5
PEZ I8 L SLLELO L IZTSECT 5E0RET 9 PPERIVT GOCVEEDT Bl00zLe - _
- - - (g22'881) - - -
688'CES CIE'F9 00BLLL 6eE'seL YEZ'882 Z66'522'| "SB8'ESE -
SPEESQL 509'ev8 nenze 69V'166'S 011'981°G £2£'000°'6 PZHEOF'E -
TZOCPLPE . JBEPLLL I81669¢C Bre'2o90: Z00'088'5Y 9ZC 966 Be TEVIETL 050855
i - - {z22'881} - - - -

- - - 1528 - RALFL> -
vO6'0re 09261 021844 LL6'00L ZES'Zy bLL'98 855'LL5 zag'Ly
I81'206'F1S  1Z9'FA0°L & 410'P98'Z & 081'SSLGLS ELTIESSL § GSL0EE'ST & BSLEee § [028e5'S §
SPEDT PUE. EEECER MIPUET EmEm._:m. EX mm:_.n::n FOUpING ..ﬁcmEmshmE_.. pue
slanilg pue JUIG [ediIun ) pue

Alsunjoriy

£20Z ‘1 HOMYIN “ANTVA 004 13N

ANTYA 4004 LIN
feaf jo pua 'aoueeg.
uonEolissejaEy

s{egodsin Lo uGleZILoWE PELEINWNIoY

8557

uonesyissejaoy

Je2sA Ay Buunp uofezmouy
PRy

Jeaf Jo BunuiBag 'aoueEg
uoiEzilowe paenunooy

Jpak o pue ‘aoueeg
UCHENISSEROY

12ak oy Bulnp siesodsig
5597

JEDA BY)} Buunp SUOIPDY
o ppy
Jead jo Buwueq ‘souejeg
350D

sjesse [eyden sjqibue) ‘Z|

%20z LE UoIey

SjUaWa)e)g [eIoUBUL] PRIEPIOSUOD Y} 0) SAION

YINOWLIEA JO UMO]




6l

P2IEPIOSUOD 958U Ul POPISISS USa] FABY SI9SSE 353 L ‘UMOL 8y} Ad paumo A

0} suoljeiado pue siesse podig sy} Jajsue)) o} epeue) Hodsuel] ylim EmEmP

OCOL66BLS TCGPI0GL § BOLGEO §  OvZ000 8 CIG6YG &  CGEGecic §  mivveel 8§ 621G65 &
TCGVO0BL § TOGLVEBL § FIroI8 §  ¢voees §  Tcoeos 8 /Y0950 8  Toreele §  ©e90%  §
i i . .

786919 706'692°00 g BOEOLVE 852005 eIy Z05'0e8 € POE9L5
{sogvie’t)  (zz'8sh) - - - - - -

¥ 1920 PEB'E8ZY - L6901 Leg'op 08LYHY . LT HZE SEL'pY
642'96€'cS 282'681'95 - 605'C5E'S LLS'19Y 09L'858°EL- vT'965°c 621268
SIZ¥ecStr  SOBLI9®El  FRFGIE | BRCSE 6207107 T Emm,wm 'G69'B06S ST
(855'2:9'2) (p56'a64} {za1'o1) - . - - -

- - (266'20) - - B1E6) -

B6¥1'9L9'2 - - - - - - -

PeT'G69'2 LY0°Z88'E 81859 - - P65 '69P. -
008's6E'ZELE  ShIveTGLLS  BOL'GER & evZ'rse’s § 680°ZI0' § zLMEesyE 8§ Z890Z¥S §  L9TLY §

.“.E.E.. 301 =N | TR wigg R ETe SHEMEPIS:
€20z Y202 ur SO :

GVIREETTS

*S|qE|IEAR SBM SN[BA 1B} OU Se 14 Je sjusLuslels [elouBuy
a1euolodod si ydium ‘Uoneiodiod podiiy [eUoneUSIU) E:o_‘Em\_, ay)
Be ue ojul palsjls uoissILLIOD Hodily (INOUUR A Jauuo) el ‘2661 |

'£Z0Z “LE HOMYIN ‘3N"TYA YOO8 13N

An1vA Moo8 LaN
JEaA jo puaagueleg
UBHEIYISSERDY
g]esodsIp UQ-UCEZIIGIE PR INUINSoY
597
UONEISSEIDY
Jeak ay} Buunp uonezpowy
N PPY
1ead’jo Bujuuibeq *saueieg
tigjezZIIOWE PAjE[NAIDY

12af Jo pua ‘asue|eg

uonesIIssePey

FEETE T BuLAp. m_mmoam_n_
8587

UONEoYISSEPSY

4802 0] uoljippe om<

1eak ayj-Bulinp suo PPy
Jeak jo BulnuiBag ‘eouejeg
¥500

{psnupuos} syesse jendes siqibuel -ZL

$¢0Z "LE udep

mucaEﬁﬁw [elouURUI4 POlEPIIOSUOY) 3} 01 S3JON

YINoWJBA O UMO ]|




Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31, 2024

13. Commitments and contractual obligations

Waste collection.contract

The: Town has entered into a contract with- Wasteco Ltd. for the handling and disposal of
waste; The duration of the contract was for five years effective Fabriary 1, 2020 and the:
estimated. annual payments for the remaining year of the contract is as foliows {excluding

HST): :
2025 $366,166

Capital projects and expenditures

The Town has: not started but has committed to the following capital expendﬂures as at

March 31, 2024

Sewer upgrades — Vancouver & Main Siréets  $-2,500,000

Fire truck - ladder fruck $ 1,100,000
Fire trucks — pumperftanker & rescug/pumper §. 3,400,000
Transit buses (2) $ 450,000

Armounts listed above are the approximated total cost of each capital expenditure.

Scotia Recycling contract

On.Aprit 1, 2022, Yarmouth County Solid Waste Management Authority entered into

a new five year term agreement with Scetia Recycling for the processing of
recyclable waste. In the March 31, 2024 fiscal year, the Authority paid $147.25 plus
taxes per metrictonne of récyclables, The agreement expires on March 31, 2027,

Estimated rates per metric tonne of recyclables.over the remaining threé years of the
amended agreeiment is as follows:

2025 $194.00 plus HST
2026 $195.75 plus HST
2027 $197.60 plus HST

Region of Queens Municipality co‘nt_ract o o -
On behalf of the-Municipality of the District of Argyle, the Municipality of the District of

Yarmouth and the Town of Yarmouth, the Yarmouth. County Solid Waste
Management Authority manages an agreement with the Region of Queens

Municipality ("Queens”) to oversee the transfer of waste from their facility to the
Queens site. The agreement is dated August 10, 2005 and expires March 31, 2027.

Rates per tofine under the agreement are as follows:

a) Foracceptable 27¢ Generation Solid Waste, transportationi and disposal
' costof $78.25 plus HST '
b) Should acceptable 2™ Generation Solid Waste be delivered dirgct to the
Queens facility, disposal cost of $67.50 plus HST
c} For acceptable 1%t Generation Solid Waste, disposal fee of $48.50 plus,
' HST
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Town of Yarmouth
Notes to the Consolidated Financial Statements
March 31, 2024

13. Commitments and contractual obligations (continued)

After March 31, 2007, Queens may increase the fees once per year by a percentage-‘equal to
the percentage increase in each calendar year's percentage ten year -average Consumer
Price Index for Nova Scotia. As well, Queens may increase the applicable fees by the actual
percentage increase whereby there has been a significant regulatory change beyond. the
control of the parties, which has demonstrably increased Queens' cost of performance of its.
obligations.under the contract provided that the increase is based en the proportionate share.
of tonnage disposed of in the Queens facility by the Authority.

The cost per tonne on April 1, 2024 is $112.25 plus HST,

14. Contingencies

Harbour South Medical Clinic and Pubnico Medical Clinic o
The Town has agreed fo fund 33.33% of any deficit arising from both facilties. During the
current year the Town has contributed $Nil (2023 - $19 £52) towards the operating deficit of
the Harbour South Madical Clinic. During the curreént year the Town has contributed $Nil
(2023 - $22,222) towards the operating deficit of the AM Clarke Medical Clinic (Pubnico).
During the 2024 year, the Nova Scotia Health Authority took over the management and
admmlstratlve respon51b|{|t|es of the clinics. under a long-term lease arrangemant and
Yarmouth Area: industrial Commission contmues to provide the physical plant and
infrastructtire.

Other

The Town may be penod:cally mvolved in other Iegal act10n5 arising in the normal course of

business. In the opinton of management, the Town has adequate defences. or insurance
coverage with respect to each of these actions and does ot believe that they will materially
affect the Town's financial posmon or results of future operations,
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Town of Yarmouth

Notes to the Consolidated Financial Statements

March 31, 2024

15. ‘Budget figures

Public. Sector Accounting -Standards require-a compdrison of the results for the pariod with-
those originally planned on the same basis as that used for actual results. The fiscal plan in
the statement of operations and statement of changes in fiet-assets has been adjusted to.be
on a gonsistent hasis as-actual results. The adjustments below include netting school board
appropriations and. reduced taxes against tax revenues, reclassification of revenuss and
expenditures amongst categories, and the elimination of revenues and expenditures between
the Town and its proportionately consolidated entities. Below is a reconciliation of the figures
from the approved fiscal plan to the fiscal plan per the financial statement:

Revenues
Taxes

Grants in lieu of taxes’

Services provided to other governments.

Sales of services

Other re_\{enue'from OWD SoUrces

Uncenditional transfers from othar
governments

Conditional transfers from.other
governmenis

Other transfers

Domestic; commercial and industrial

waler

Public fire protection

Interast-
Other

Rental and events.
Food and beverage sales

Expenses

General government services
Protective services

Transportation sefvices
Envircnmeéntal health seivices
Environmental develcpment services
Recreational and culfural services

Fiscal services

Water and sanitation

Annual (deficit) surplus before the undernoted
Gairi on disposal
of tangible capital assets

Annual (deficit) surplus

_ Fiscal Plan.
Approved Per Financial
FiscalPlan  Adjusiments Statements
$ 14,516,178 $(2‘OOB-,734) $ 12,507,444
919,445 - 919,445
1,260,000 - 1,260,000
461,189 _ - 461,189
3,256,885 (887,860 2,369,025
4,088,080 (110,796) - 977284
55,000 2,240,000 2,295,000
147,196 (147,198} -
2,288,000 (241,692) 2,045,308
535,000 (434,1886) 100,804
93,335 - 93,335
174,500 174,500
340,085 - 340,065
87.333 - 87.333
25,222,206 (1,590.474) 23,631,732
1,976,441 (65,371) 1,911,070
6,006,847 (490;450) 5,516,397
2,892 547 1,481,008 4,373,553
3,264,482 431,592 3,696,074
2,361,202 {794,927} 1,666;275
2,004.002 877,111 2,881,113
3,962,911 (3,962,911) -
2,890,500 (207.943) 2,682 557
25,358,932 {2,731.893) 22,627,039
(136,726) 1,141,418 1,004,693
16,114 - 16,114

$ (120,612) $1,141418 % 1.020,807
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Town of Yarmouth
Notes to the Consolidated Financial Statements
March 31, 2024

16. Segment disclosure

The Town:is a diversified municipal unit that provides a wide range of services to its citizens:
For management reporting purposes: the Town’s operations and activities are organlzed and
reported by fund. Funds were creatéd for the purpose of record:ng specific-activities to attain
certain objectives in accordance with spécial regulations, restrictions or limitations.

Town services are provided by departments and their activity is reported in thess funds. The
services provided by these departments-are as follows:

General Government Services _ _

This department is responsible for the overall financial and local government administration.
Its tasks include tax billings and payments, accounts payable and receivables, budgets and
financial statements, the Municipal Government Act, administration and maintenance of
bylaws and: change of address.

Protective Services

This depariment is primarily responsible for police and fire protection for its residents. The
Town's other protective services include costs related to building inspection and animal and
pest control.

Transportation Services

This department i5 responmble for the maintenance of spema!lzed roads within its Jurisdiction.
The Town is also a partner in.the operation and ownership of the Yarmouth International
Airpart Carporation,

Environmental Health Services

“This department is responsible for the maintenance’ “and” operations pf waste~and sewer

services: provided to residents and other customers. |ts tasks include waste collection,
recycling, composting, sewer hook-up, animai contro} and derelict vehicles,

Environmental Development Services

This department is responsmle for overseeing residential and commercial construction in the
Town. Its tasks include issuing and ordering civic numbers, issuing buzldlng permits and fire
safety inspections.

Recreation and Cultural Senvices
This department is responsible far promotmg and offering recreation opportumtles and
activities'to the Town's residents.

Water and Sanitation Services _
This department is respons’i_bi_e' for potable water to the Town's residents.
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Town of Yarmouth

Notes to the Consolidated Financial Statements
March. 31,2024

18. Remuneration and expense reimbursements

The total remureration and expense: reimbursements paid to coungiliors and the Chief

Administrative Officer for the year-ended March 31, 2024, was as follows:

Remuneration Expenses’
Pam Mood — Mayor $ 56,810 & 14714
Steven Berry — Deputy Mayor 35,805 -
Beile Hatfield— Councillor 32,077 3,416
Wade Cleveland — Councillor 29,849 3,137
Gil Dares — Councillor 29,849 2,252
Heather Hatfield — Counsillor 29,849 4777
Derek Lesser— Councillor 29 84¢ -
Jeff-Gushue — Chief Administrative Officer 164,254 9,57¢

19. Resetves

The following is the non"-'co_ns_oiida_ted accumulated surplus of the réserves at the end of the
year;

2024 2023
Operating $ 1,356,492 $ 1,201,000
Capital $ 2107875 $1.9873:082

The reserve balances comprise a portion of the consclidated accumulated surplus.

20. Trustfunds

The Trust Funds being administered by the Town of Yarmouth are not consolidated with the-
accounts of the Town. At March 31, 2024, the equity in Trust Funds under its trusteeship

amounted to 3396, 188 (2023 - $375, 123)

21, Landfill clesure

The Town has transfefred amounts anniually for the past several years to the Capital Reserve:

Fund for-landfill closure costs. At March 31, 2024, the total amount in. this Capital Reserve
was $593,641 (2023 -:$607, 821). The closure was effective December 31, 2007, and the
post-closure costs were estimated at $3,145,000 by a professiohal engineer. At the end of
March-31, 2021, the landfill closure is compléte and minimal future costs are expectéd.

22, Changein ownership of controlled entity

At April 1, 2022, the Municipality of the District of Argyle joined the Municipality of the District

of Yarmouth and the Town of Yarmouth as an egqual owner of the Mariners Centre
Management Authority. The Municipality of the District-of Yarmouth's previous ownérship-was

50%, however as of April 1, 2022, the ownership is now 33,33%. The Municipality sold
16. 67% of it's ‘ownership for proceeds of $0.50, resulting in a loss of $1,025,148 ($1,017,565
on capital assets and $7,583 on other assets).
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Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31,2024

.23. Assef retirement obligations.

The Town's asset retirement obligation consists of the liability for the decommissioning: of
wind turbines, -wells, wharves, transfer station, ice- plant equipment, C&D sites, airport
facilities, fuel oil storage tanks fuel systems and refueling areas, and the remediation of
contaminants present within/on buildings or lands owned by the Town. Closureis required to
meet environmental standards, and therefore there is a legal obligation for decommissioning,

Following the adoption of PS 3280 — Asset Retirement Obligatiens, the: Town recognized an
obligation relating to this- decommlssmmng and remediation as estimated at April 1, 2022.

These assets have Temaining useful lives of 2-58 -years. Estimated costs have besii’
discounted to the present value usmg a discount rate of 5.5% perannum.

In.accordarice with the provisions of this new standard, the Town has reflected the following
adjustments-as at Aprit 1, 2022

{a} An asset retirement obhgatlon in the amount of $2,616,149, representing the original
$5,085,450 obligation discounted to the present value of 5:5% per annum.

(b) An increase io tangible capital assets, representing the origihal estimate of the
obligation as the date of the transaction.

Changes tothe asset retirtemant obligation in the vear are as follow:

2024 2023
Qpening balance '$2,760,037 $ -
Llablhty recogmzed on adophon of PS 3280 - 2,616,149
Accretion expense 151,802 143.888
-Closing balance $2,911,839 $2.760,037

Subsequent to year-end, the former Yarmouth Consalidated Memorial High School building was
sold, resulting in a settlement of its related asset retirement obligatlon ‘Settiement includes the
removal of tangible capital asset with a net book vaiue of $1,320,847 and $2,439,229 in liability.

24.  Subsequent evenis

.On May 29%, 2024, the Yarmouth International Airport Corporation’s board of directors
announced the Corporatlon entered into a 5 year agreement with Spiri Robotics, enabling
Unmanned Aerial Vehicle (UAV) research, testing and development at the Alrport The.
-agreement extends until March 31, 2029, arid enabled Spiri to Jedse and use:portions. ofthe
airport.for UAV test flights and other UAV related research and development. The lease
-agreement will be $130,577 over the 5 year term.

Subsequent to year end, the Yarmiouth County Solid Waste Management Authority paid-in full
their short-term flnancmg "The Authority paid $600,000 to the Municipality of the District of-
Yarmouth-on May 30,.2024, and $400,000 to the: Municipality of the District of Argyle.on June 5,
2024. On May 21, 2024 the Adithority received financing from the Departmient of Municipal
Affairs.in the amount of $1,300,000 for the:constriiction cof the C&D cell 4 due May 21, 2027.
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Town of Yarmouth

Notes to the Consolidated Financial Statements
March 31, 2024

24. Subsequentevents {continued)

On October 29th 2024, the Mariners Center Expansich Board awarded a contract to RCS.
Construction for $37,450,000 for the construction of the Mariners Center gxpansion.
Caonstruction began in December 2024 with a 2026 planned completion date. The Town had
initially cornmitted $3,333,333 as their por’uon of the pro;ect Subsequent to year end, an
additional $500,000 conditional grant was approved in case actual surpasses the budget Total
project budgst is curréntly set at $40,600,000.

25. Comparative figures

Comparative figures have been adjusted to conform with changes in the current year
presentation
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‘Town of Yarmouth

Water Utility

Non-Consolidated Operating Fund Statement of Operations
Unaudited

g{e%ar%r;t;eg Mareh 31 2024 2023

Budget’ Actual Actual

QOperating revenues
Domestic, commercial and industrial water  $ 2,288,000 $.2,238,610 $ 2,182,438

Public fire protection ' 535,000 534,438 540,772
Other 43,500 31,968 85,925
2,866,500, 2,805,016 2,809,135
Operating expenditures _
Source of supply (Page 31) 96,330 101,346 139,059
Power and pumping (Page 31) 294,500 288,933 261,993
Water treatment (Page 31} _ 970,652 908,374 962,028
Transmission and distribution (Page 31) 428,424 411,720 373,313
Administrative and general {(Page 32) 559,059 579,210 598,178
Amortization 364,080 395,926 360,325
Taxes 77,455 80,468 77,405
2,790,500 2,765,977 2 772,301
Operating profit 76,000 39,039 36,834

Non-operating expenditures {revenues) o
Dividend to Operating Fund ' 100,000 100,000 400,000
Capital expenditures, transfer to

Water Utility, Capital Fund

Other interest {24,000} (49,161) (20,559)
76,000 50,839 _ 79,441

Annual {deficit) surplus $ - (11,800} (42,607)
Accumulated surplus, beginning of year 846,370 888,977
Accumulated: surplus, end of year $ 834570 $ 846,370
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Town of Yarmouth

Water Utility |

Non-Consolidated Operating Fund Balance Sheet

(Unaudited) o

March 31 2024 2023

Assets .. _

Cash and cash equivalents $ 1,106,156 $ 1.312.340

Receivables
R’at_es--(less-ailp.wa_n‘c’e for doubtful accgunts

- $12,358; 2023 - $22,552) 756,003 745,385
Due from.other local governments 3,284 3,284
Due from Town, Operating Fund 9,158 -
Other receivables

Other - 50,000
HST 32,272 34,755
800,717 833,424

Prepaids. 7,384 7.384
lnventories, at cost 15,000 15,000
$ 1,929,257  $ 2,168,148

Liabilities-

Payables and accruals _ )
Payableto. Town; Operating Fund $ - $ 344174
Payable to Water Utility, Capital Fund 998,121 873,332
Other 96,566 104,272

_ _ 1,094,687 1,321,778
Accumulated surplus. o .
Accumulated sumplus 834,570 846,370

$ 1,929,257 $ 2,168,148
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Town of Yarmouth

Water Utility
Non-Consolidated Capital Fund Balance Sheet
{Unaudited}
March 31 2024 2023
Assets
Cash-and cash equivalerts in _
the amortization fund =~ - $ 367,325 3 348251
Receivable from Water Utility, Operating Fund 998,121 873,332
Tangible capital asseis o _
Utility plant and equipment {Page 30} 15,233,850 .15.358.639
$16,599,296 _$16',.58012_2_2_
Equity " . . e
Investment in capital assets (Page 30) $16,599,286  .$16,680,222
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Town of Yarmouth

Water Utility
Non-Consolidated Tangible Capital Assets
{Unaudited) ' . .
March 31 2024 2023
Land and fights $ 729,105 $ 701,605
Structures and improvements 12,920,038 12,920,038
Electrical pumping equipment 376,033 376,033
Office. equipment 652,033 445,637
Purification equipment 232,337 232,337
Transmission mains 2,149,025 2,149.025
Distribution mains- 4,473,868 4,473,868
Services 314,520 314,520
Meter-ahd meter installation 167,798 167,798
Hydranis 120,256 120,256
Dam repairs 240,858 240,858
Reservoirs 121,694 112:402
Bulk water station 185,214 185,214
Transportation equipment 231,656 231,656
Todls and work gguipment 25,754 25754
Wark in progress’ 27.949 -
22,968,138 22,697,001
Accumillated amortization {7,734,288) (7,338,362)
Net book valug $15,233,850 $15,358,639

Non-Consolidated Statement of Investment in Capital Assets

(Unaudited). y
March 31 2024 2023
Balance, beginning of yéear $16,580,222  $16,568,608
Transfer from Water Utility, Operating Fund - -
Intefest earned on.-amertization fund _ 18,074 11,616
19,074 11,616
Balance, end of year $16,599,286  $16,580,222
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Town of Yarmouth
Water Utility

Non-Consolidated Schedules to Operating Fund Statement

of Operations
(Unaudited)

Year Ended March 31 2024 2023
Budget Actual Actual
Source of supply
Supervision and engingering $ 43,210 $ 45,539 ‘S 48,847
Other ' ' 53,120 55,807 _ 90,112
$ 95,330 $ 101,346 $ 138,059
Power and pumping o _ _
Supervision and engineering g 34,700 $ 35011 $ 35790
Fuel and power 198,000 233,766 206,844
Maintenance of structure 4,500 - -
‘Maintenance of equipment 22,500 7,570 4,442
‘Supplies _ 24,000 769 4,567
Other including telephone 10,800 11,817 10.350
§ 294,500 .$ 288933 $ 261993
Water treatment _ _ _ _
‘Supervision and engineering $ 34,700 $ 37,576 $ 39,980
Supplies 807,452 348,219 889,007
Maintenarice of structure 3,500 1,251 4,745
Maintenarice of equipment 25,000 21.328 31,286
$ 970,652 $ 008,374 $ 962,028
Transmission and distripution _ _
...Supervision and engineerng. ... ... % 60324  § 50881
Cperation of mains 29,000 27,157 25,226
Operatich of meters 55,080 59,993 54,449
Mafntenance of reservoirs 20,000 - 4,891
Maintenance of structure 6,500 2,266 3,739
Maintenance of mains 102,500 110,074 101,136
Maintenance of hydrants 31,000 38,439 21,895
Maintenance of meters 30,000 42,855 20,414
Maintenance of services 54,500 41,874 685,239
Transportation and travel 9,520 31,878 15,429
Shop expenses 10,600 2,717 9,236
Clothing 1,500 1,223 1,043
Bulk water station 3,900 2,363 1,189
Lead sampling 14,000 - 383
Leak survey _ - = -
% 428,424_ £ 411,720 $ 373313
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Town of Yarmouth

Water Utility
Non-Consolidated Schedules to Operating Fund Statement
of Operations
(Unaudited)
Year Ended March 31 2024 2023
_ ‘Budget Actual Actual
Administrative and general
Salaries ) $ 292990 § 268,581 § 300,221
Employee bengfits 144,546 176,650 156,703
Insurance 27,252 27,250 18,419
Office 10,000 8,236 7,994
Rent 36,896 36,888 36,888
Alidit 8,000 8,000. 8,000
Regulatory éxpenses 4,650 2,964 6,493
Other 34,725 50,641 63,460
$ 559.059 $ 579210 $ 598,178
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